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BNDES BNDES –– Banco Nacional de Desarrollo Económico y Social (National Bank Banco Nacional de Desarrollo Económico y Social (National Bank for Economic and Social Development)for Economic and Social Development)



It was founded on June 20th, 1952

The Federal Government is the only shareholder

Key instrument for the implementation of the 
Industrial Policy and the Infrastructure

Exports funder

Main long-term credit source

BNDESBNDES
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Experience in projects: UHE ITAIPU, GASBOL, BR-
174 (Manaus – Venezuela border), among others

The BNDES included in its mission the following
strategic objective: to act as a financial institution
for the South American integration:

Through its support to the exports of Brazilian
goods and services for the region

Through the support to direct investment made by
Brazilian companies abroad

The Role of the BNDES in IntegrationThe Role of the BNDES in Integration
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Eligible Goods:Eligible Goods:
All high added value goods that require long production and/or
trading periods

Services related to the exports of goods (project, construction,
start-up process, etc.)

All high added value goods that require long production and/or
trading periods

Services related to the exports of goods (project, construction,
start-up process, etc.)

Non-eligible Goods:Non-eligible Goods:
Basic commodities: minerals, pulp, sugar, ethanol, grains
orange juice, petrochemicals, etc.

Basic commodities: minerals, pulp, sugar, ethanol, grains
orange juice, petrochemicals, etc.

Eligibility CriteriaEligibility Criteria



Disbursements per countryDisbursements per country
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Agreed Operations: USD 2,6 thousand millions
Potential Operations: USD 6 thousand millions

Agreed Operations: USD 2,6 thousand millions
Potential Operations: USD 6 thousand millions

US$ 8,6 thousand millions in exports for investment ofUS$ 8,6 thousand millions in exports for investment of

Portfolio of Projects in South AmericaPortfolio of Projects in South America

US$ 17 thousand millions in infrastructure projectsUS$ 17 thousand millions in infrastructure projects



37 projects analyzed by the BNDES

USD 5,15 TM: BNDES financing

USD 1 TM: PROEX financing

USD 12 TM: total investment

Brazilian Companies and IIRSABrazilian Companies and IIRSA



Some Projects in South America Favored by Brazilian
Exports Supported by the BNDES

nlargement S. Martín Gas Pipeline/ TGS AR)

HE San Francisco (EC)

HE La Vueltosa (VE)

Road 10 (PR)

nlargement Santiago Underground (CH)

nlargement North Gas Pipeline/ TGN (AR)

nderground Lines 3 and 4,  Caracas (VE)

ransmilenio –– urban transport (CO)urban transport (CO)

UTE Transmission LinesUTE Transmission Lines Punta del Tigre 
(UY)

iego Tabacundo (EC)

ew Gas Pipelines Enlargement (AR)

aldonado Waters (UY)

Manabí Water Transfer (EC)

AME Airplanes (EC)



Credit insurance for exports

Payment Agreement and Reciprocal Credits (CCR 
/ALADI)

Other acceptable guarantees being analyzed by 
the BNDES:

Guarantee or letter of credit from a Brazilian bank 
or a foreign bank, with an approved credit limit by 
the BNDES

Guarantees from Multilateral Organizations (BID, 
BIRD, CAF, etc.)

GuaranteesGuarantees
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Internal Structures of APP

Risk Assignment – local markets

USD 3 TM: total investment

CCRCCR




